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; IN THE DISTRICT COURT OF THE FEDERAL CAPITAL TERRITORY
/J IN THE ABUJA JUDICIAL DIVISION
F.C.T SMALL CLAIMS COURT

HOLDEN AT COURT 13(A) WUSE ZONE 2 ABUJA
BEFORE YOUR WORSHIP: ARIWOOLA, OLUWAKEMI V.
DATED THIS THE 23RP DAY OF NOVEMBER, 2023.

SUIT NO: SCC/12/2023

BETWEEN:

STERLING BANK PLC....cccoiiniimmnsnnsmsnnssinsmnasnnans CLAIMANT
AND

EMMANUEL AGIDI......cossmmmmmnmsnasnnnssssssnmnsnnns DEFENDANT

RECORD OF PROCEEDING

The Claimant’s claim before the Court is the claim for the sum of N829,
717.02k (Eight Hundred and Twenty-Nine Thousand, Seven
Hundred and Seventeen Naira. Two Kobo) only.

COURT: Appearances.
EZENWA OKOLI for the Claimant.
The Defendant is in Court and not represented.

CLAIMANT COUNSEL: We intend to adopt our Terms of Settlement
dated the 17" day of November, 2023, we apply that the Terms of
Settlement dated the 9™ day of November, 2023 be struck out and urge

Your Worship to enter Judgment as regards same.

L, WIQN COURT CF JUSTICE |
e CERTHAED TRUE COPY

SIGN..... Wik, A
1cope.. L&A TLAL )|




ICOURT: Defendant did you understand the Terms of Settlement and

/:" you signed it?

|
| DEFENDANT: Yes,

|
|

' COURT: The Terms of Settlement dated the 9" day of November, 2023
is hereby struck out and the Terms of Settlement dated the 17" day of
November, 2023 as agreed by Parties is hereby adopted as Consent

Judgment of this Court.

SIGNED:
ARIWOOLA, OLUWAKEMI V.

DISTRICT JUDGE
DATE: 23/11/2023.
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/ JIN THE DISTRICT COURT OF THE: FEDERAL CAPITAL ‘
/ ¢ =" “TERRITORY FCT ABUJA

. (SMALL CLAIMS COURT)
BETWEEN '

/
| STERLING BANK PLC ..o
{ L3 4 &
/ AND. -
EMMANUEL ONYEBUCHI AGIDIE\

ke detendan TERNE OF SETTLEMENT
»,WHEREAS

| 1, The Claimant is a financial msh‘ru’rlon licensed and oper'a’rmg
in*Nigeria with’ address ‘at’ PloT 1053;" Muhammadu Buham,
~ ‘Way,Central Business District, FCT AbUJCl

l

2. The Defendant: recelved an onlme Specta Loan in ’rhe sumof =~
N476,848. 86k(Four Hundrad qnd SevenTy SIX Thousand 1

. Eight Hundred and Forty Eight Ncura Eight Six Kobo) on the i
7™ day of "August; 2019 the m’rer'es’r was: puT at 26% and i
the Defendant was fo make| a monthly repayment of |

. N45, 553, 44k (Forty Five Thousand Five Hundred and Fifty !
Three Nalm For'ry Four Kobo) wq‘rhm twelve. (12) months; |

3; ThaT ‘rhe Defendan’r has fmled to make repaymem‘ of the
'm‘reres’r and principal sum and ls‘ indebted to the clcumam‘ to
the sum of N476,848.86k been the total amount interest
and pmncnpal sum that has accr'ued for 4 years ‘

A ”.,:fOc’rober 2023 wherein the defendant admitted the claims ‘
-"ovf,»The clalman’r and desires to se‘r‘rle out of court. i S |
FEp < mal ¥y
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|
|
4, ThaT ‘rhe ma’rfer' came up for men’rlon on The 31" day of l




b. The parties have resolvedto settle: ou’r of court: hence ‘rhea‘
need to file ferms of settlement,

NOW THIS TERM OF SETTLMENT WITNESSETH AS
FOLLOWS

a The defendan‘r under"rakes to pay for' ‘the clauman’r ’rhe sum
‘of N40,000 (Forty Thousand Nama) mon‘rhly on the-30™ of
- December 2023 and 30T of The subsequenT mon’rhs till the
month of 30’rh November, 2024 bemg when the total amoun’r
the defendant is:indebted will'be seTTled

b. That if the defendant fails to liquidate his outstanding

- indebtedness in: the:sum. of N476 848,86 at-the end of
November 2024, the: plam’nff IS a’r hberTy to apply forf
garnlshee proceedings. it o ~ © Adain -

¢. That the aforementioned Terms shall:be consenT Judgmem‘ T
beTween the: par"rles z CRpdai - |

----------------------------------------------------
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Da’red 'I'hlS H/% DaY of NB\IC/MBC/@ 2023; T

Chi’r’ié‘dh" Nwenwe L ’ EMMANUEL ONYEBUCHI AGIDI
Loan officer | 1 | Defendani'
For' Clalman‘r B

f esecevssovnsesusvevra vt e svesanesacacseranreuy |

Defendant's counsel




